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FORM NO.SH-9

[Pursuant to section 68(6) of the Companies
Act, 2013 and rule 17(3) of the Companies
(Share Capital and Debentures) Rules, 2014]

Declaration of Solvency

Form language (® English (O Hindi

Refer the instruction kit for filing the form.

1.(a) * Corporate identity number (CIN) of the company |L24230MH1985PL0036541 | Pre-fill

(b) Global location number (GLN) of the company | |

2.(a) Name of the company JENBURKT PHARMACEUTICALS LTD |

(b) Address of registered office of the company

NIRMALA APTS 93 JAY PRAKASH RD
ANDHERI W

MUMBAI

Maharashtra

400058

India

(c) email Id of the company |ashishshah@jenburkt.com

3.(a)* Whether the company is listed (® Yes (T No

(b) Name of the stock exchange(s)

BSE Ltd.-

(c) Date of listing(s) {10/01/1995

(d) Name of the merchant banker appointed |DAM CAPITAL ADVISORS LIMITED |

4.(a) * Date of Board of Directors' resolution authorizing the buy-back of securities |o1/12/2022 |

(b) (i) Date of special resolution of members authorizing the buy-back of securities | |

Attachments List of attachments
(1) * Copy of board resolution ansch Extract of Minutes of BM [

Satement of Assets andLi
Auditors Report on Solvar
JPL Buyback - Declaratiol

(2) * Statement of assets and liabilities Attach

(3) * Auditor's report Attach

(4) * Affidavit as per rule 17 (3) Attach

(6) Optional Attachments , if any Attach

Remove attachment
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Declaration

We solemnly declare that we have made a full enquiry into the affairs of the company including the assets

and liabilities of this company and have noted that the shareholders by a special resolution dated I:I

and the resolution passed by the Board at its meeting held on * |01/12/2022

*

[1,65,242

have approved the buy -back of

(in words) shares or other specified securities as per the provisions of section 68 of the Companies Act, 2013

* Verified this day the day of

| (in numbers) |One Lacs Sixty Five Thousand Two Hundred Forty Two

*
December

To be digitally signed by two directors, one of whom shall be the Managing director (if any)

* Designation

*DIN

*Designation
Director

*DIN

Managing Director

Ashish Digitally signed by Ashish

Uttam Bhuta

Date: 2022.12.05 18:01:52
Uttam Bhuta J5ior

100226479

|Director

03157252

Il

DILIP Digitally signed by DILIP

HARKISHANDAS BHUTA
HARKISHANDAS 05022 1205 18:03:12

BHUTA +05'30"

Notes: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false

statement / certificate and punishment for false evidence respectively.

Modify

Check Form

Prescrutiny

Submit

For office use only:

eForm Service request number (SRN)

eForm filing date

This e-Form is hereby registered

Digital signature of the authorizing officer

Date of signing

(DD/MM/YYYY)

Confirm submission

| (DD/MM/YYYY)
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DECLARATION / VERIFIATION OF SOLVENCY

i
Name of the Company Jenburkt Pharmaceuticals Limited
Address & Registered Office Nirmala Apartment, 93, J.P.Road, Andheri West, Mumbai
-400058.
GIN 1.24230MH1985PLC036541
Presented by:
(1) Name Ashish Uttam Bhuta
Designation Chairman and Managing Director
T DIN 00226479
Address “Samudri, 17, Ashok Nagar Socieity, 10" Road, JVPD Scheme,
f Mumbai-400049
(2) Name Dilip Harkishandas Bhuta
g Designation Whole Time Director
DIN 03157252
i Address A-301, Ruchi CHSL, Upadhyay Estate, Devidas Lane, Borivali
(W), Mumbai-400103. P
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“ompany has made a full enquiry into the affairs of the Company as a result of which we
have formed an opinion that it is capable of meeting its liabilities and will not be rendered
insolvent within a period of one year from the date on which the Board of Directors of the
Company approved the Buyback i.e. 01" December, 2022, and the statements made in this
Declaration of Solvency to be filed with Registrar of Companies under Section 68(6) of the
Companies Act, 2013 and Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018, as amended, are based on information derived from the records of the

Company and are true an correct.

We append a statement of the Company’s audited assets and liabilities as at 315 March,2022

being the latest date before making of this declaration (Annexure-I).

We solemnly affirm that the contents of this affidavit are true to the best of my knowledge and

belief and that it conceals nothing and that no part is false.

DEPONENTS
L//r/ LA (}Q A
A ; o~
e / - C}’-)
Ashish U. Bhuta Dilip H. Bhuta
Chairman and Managing Director. Whole Time Director & CFO
DIN: 00226479 DIN: 03157252
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VERIFICATION

We verify that the contents of this affidavit are true to the best of my knowledge and belief.

We solemnly declare that we have made a full enquiry into the affairs of the Company including assets

and liabilities of the Company and have noted that the Board of Directors of the Company have by its

resolution dated 01* December, 2022 approved the buyback of up to 165242 equity shares of Rs 10/- each

of the Company for an aggregate amount not exceeding Rs. 11,60,00,000/- (Rupees Eleven Crore Sixty

Lac only) as per the provisions of Section 68 of the Companies Act, 2013 as amended.

Verified this on 01" day of December, 2022.

DEPONENTS

(/444/// %4 2 B(A

Ashish U. Bhuta
Chairman and Managing Director.
DIN: 00226479

Place: Mumbai
Date: 01.12.2022,

Solemnly affirmed and declared at

Dilip H. Bhuta
Whole Time Director & CFQ
DIN: 03157252

Muebread Mww%m before me

BEFORE ME .
/ ) ;\]} /C;\

PO0JA P. GAJJAR B.COM.LLB
ADVOCATE NOTARY GOVT OF INDIA
Brihan Mumbai, Fiat No. 7C1,
Prakash Anand Bhuvan, Turel Pakhadi
Malad (W), Mumbai-400 064

Rec Ne 9053
Sr, ']0. \Reg. NO-
(249 of
emm— - ) . "L'?-
Date: ¢l (2> 03







Annexure-l

Annexure to the Affidavit for Declaration / Verification of Solvency.
Audited Assets and liabilities of Jenburkt Pharmaceuticals Liminted as at 31st March, 2022

Rsin Lacs
Particulars 31/03/2022| 31/03/2021
Amount Amount
ASSETS
Non-current Assets
(a) Property, Plants & Equipments 995.36 850.69
(b) Right to Use Asset 113.94 156.22
(c) Goodwill - 0.14
{d) Other Intangible assets 30.57 47.96
(e) Capital Work In Progress 2117 37.76
f) Financial Assets
(i) [Investments 796.12 650.07
(ii) |Loans 13.28 8.14
(iil) |Other Financial Assets 3,566.00 2,285,78
Deferred Tax Asset 37.11 73.74
(g) Other Non-current Assets 1,130.97 9.10
(2) Current assets
(a) Inventories 988.77 758.15
(b) Financial Assets
(i) |lnvestments . 25.22
(i) [Trade Receivables 1,520.68 1,400.07
(iii) |Cash and Cash Equivalents 503.13 249.37
(iv) |Bank Balance other than (iii) 4,395.18 5,401.31
(v) |Loans 18.97 11.15
(vi) |Other Financial Assets 27.40 29.95
(c) Other Current Assets 109.70 116.92
Current Tax Asset (Net) 22.58 6.57
Total Assets 14,254.91 12,118.31
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 458.94 458.94
(b) Other Equity - Reserves & Surplus 11,279.31 9,387.69
LIABILITIES
(2) Non-current liabilities
(a) Financial Liabilities
(i} |Lease Liabilities 48.86 93.97
(ii) |Other Financial Liabilities 294.25 296.47
(b) Deferred Tax Liability 85.57 82.06
(3) Current Liabilities
(a) Financial Liabilities
(i) |Lease Liahilities 45.11 41.66
(i) |Borrowings 581.53 371.06
(iii) |Trade Payables
(A) Total O?tstanding dues of Micro Enterprises and Small 24.71 2.66
Enterprises; and
(8) Total Dgtstandmg dues of cre@itors other than Micro 686.33 456.58
Enterprises and Small Enterprises.
(iv) |Other Financial Liabilities 555.52 552.94
(b) Other Current Liabilities 201.15 227.02
(c) Provisions 25.93 127.29
(d) Current Tax Liabilities (Net) 7.70 19.98
Total Equity and Liabilities 14,294.91 12,118.31

T




D.R.MEHTA & ASSOCIATES

(CHARTERED ACCOUNTANTS)

H-2, EVEREST BUILDING, 98 FLOOR, TARDEO CIRCLE, MUMBALI - 400034
TEL: 23513758 / 23520330 FAX: 66607263, 9322508373

Email ID: info@drmehta.in, vikram@drmehta.in, ashok@drmehta.in

To,

The Board of Directors,

Jenburkt Pharmaceuticals Limited
Nirmala Apartments,

93, Jay Prakash Road,

Andheri (W),

Mumbai — 400 058.

and

DAM Capital Advisors Limited

One BKC, Tower C, 15th Floor,

Unit no 1511, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

(DAM Capital Advisors Limited hereinafter referred to as “Manager to the Buyback Offer” or
“Manager”)

Subject: Independent auditor’s certificate on statement of assets and liabilities of
Jenburkt Pharmaceuticals Limited (the “Company”) in relation to Proposed buyback
of fully paid-up equity shares of face value of INR 10 each (the “Equity Shares”) of
Company under the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as (the “Buyback Regulations”) approved by the board of directors
of the Company at their meeting held on December 1, 2022 (“Board Meeting”) (the
process being referred hereinafter as “Buyback”).

1.  This certificate is issued in accordance with the terms of our engagement letter dated
December 1, 2022.

2.  We have been requested by the management of Company to certify the accompanying
statement (“Statement”) which contains statement of assets and liabilities and certain
other financial information on the basis of, among others the audited standalone financial
statements of the Company as at and for the financial year ended March 31, 2022, which
we have initialed for identification purpose only.
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Managements’ Responsibility for the Statement

The management of the Company is responsible for preparation of financial information
and preparation of the accompanying Statement based on such financial statements /
results and results for the respective periods or other financial or non-financial information.
This responsibility includes collecting, collating and validating data and presentation
thereof and ensure compliance with applicable accounting standards. This responsibility
includes designing, implementing and maintaining internal control relevant to the
preparation and presentation of the Statement, and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The management is also responsible for ensuring that the Company complies with the
requirements of the Buyback Regulations and the Companies Act, 2013.

Auditor’s Responsibility

Pursuant to the requirements of the our engagement for the purpose of issuing this
certificate, it is our responsibility to provide reasonable assurance and form an opinion as
to whether the Annexure-1 is in agreement the audited standalone financial statements of
the Company as at and for the financial year ended March 31, 2022 and books and records,
other information prepared by the company for estimating realizable value of assets of the
Company.

The results and financial statements referred to in paragraph 5 above i.e. the audited
standalone financial statements of the Company as at and for the financial year ended
March 31, 2022 have been audited by us on which we issued an unmodified audit opinion
vide our report dated May 27, 2022. Our audits of these financial statements were
conducted in accordance with the Standards on Auditing specified under Section 143(10)
of the Companies Act, 2013 and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. Our audits were not planned and performed in
connection with any transactions to identify matters that may be of potential interest to
third parties.

We have conducted our verification in accordance with the Guidance Note on Audit
Reports and Certificates for Special Purposes (“Guidance Note”) and the Standards on
Auditing issued by the Institute of Chartered Accountants of India, which includes concepts
of test checks and materiality. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and other Assurance and Related Services Engagements.

’
5

iy
(A -»_-,':_J-‘ “

2\ Page 2 of 5
105207W
MUNBAI Jo/}



10.

Opinion

Based on the procedures performed by us, and according to the information and
explanations provided to us by the management of the Company we hereby certify and
confirm that the information included in the Annexure | to this certificate in relation to
statement of assets and liabilities have been correctly extracted from the audited
standalone financial statements for the financial year ended March 31, 2022, of the
Company:

This certificate may be relied upon by the Company and the Manager. We hereby consent
to extracts of, or reference to, this certificate being used in the public announcement in
connection with the Buyback. We also consent to the submission of this certificate as may
be necessary, to any regulatory authority, stock exchanges and/ or for the records to be
maintained by the Manager.

For D.R.Mehta & Associates,
Chartered Accountants
Firm’s registration number: 106207W
; e
-~ =
Vikram Mehta
Partner
Membership number: 47347
UDIN: 22047347BEQRBS8609

Place: Mumbai
Date: 1%t December, 2022
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Annexure-1

STATEMENT OF ASSETS AND LIABILITIES OF THE COMPANY AS ON MARCH 31, 2022

Standalone:

ASSETS

Non-current Assets:

Property, Plants & Equipments 995.36
Right to Use Asset 113.94
Other Intangible assets 30.57
Capital Work In Progress 21.17
Financial Assets

Investments 796.12
Loans 13.28
Other Financial Assets 3,566.00
Deferred Tax Asset 37411
Other Non-current Assets 1,130.97
Current assets:

Inventories 988.77

Financial Assets

Trade Receivables 1,520.68
Cash and Cash Equivalents 503.13
Bank Balance other than (iii) 4,399,18
Loans 18.97
Other Financial Assets 27.40
Other Current Assets 108.70
Current Tax Asset (Net) 22.58
Total Assets 14,294.91
EQUITY AND LIABILITIES

Equity:

Equity Share Capital 458.94
Other Equity - Reserves & Surplus 11,279.31
LIABILITIES:

Non-current liabilities:
Financial Liabilities
Lease Liabilities 48.86
Other Financial Liabilities 294,25
Page 4 of 5




Deferred Tax Liability 85.57
Current Liabilities

Financial Liabilities

Lease Liabilities 45.11
Borrowings 581.53
Trade Payables:

Total Outstanding dues of Micro Enterprises and Small Enterprises; and 24,71
Total Outstanding dues of creditors other than Micro Enterprises and Small

Enterprises. 686.33
Other Financial Liabilities 555.52
Other Current Liabilities 201.15
Provisions 25.93
Current Tax Liabilities (Net) 7.70
Total Equity and Liabilities 14,294,91

i
TRt
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D.R.MEHTA & ASSOCIATES

(CHARTERED ACCOUNTANTS)

H-2, EVEREST BUILDING, 9™ FLOOR, TARDEO CIRCLE, MUMBALI -
400034

TEL: 23513758 / 23520330 FAX: 66607263, 9322508373
Email ID: info@drmehta.in, vikram@drmehta.in, ashok@drmehta.in

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY
DIRECTORS REGARDING INSOLVENCY

The Board of Directors

Jenburkt Pharmaceuticals Limited
Nirmala Apartments,

93, Jay Prakash Road,

Andheri (W),

Mumbai — 400 058.

Sub: Statutory Auditor’s Report in respect of the proposed buyback of equity shares by
Jenburkt Pharmaceuticals Limited (the “Company”) in terms of Schedule IV read
with Clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018 (“Buyback Regulations”).

1. This report is issued in accordance with the terms of our engagement letter dated
December 1, 2022.

2. We have been engaged by Jenburkt Pharmaceuticals Limited (“the Company”) to
perform a reasonable assurance engagement on determination of the amount of
permissible capital payment in connection with the proposed Buyback by the Company
of its Equity shares in pursuance of the provision of Section 68 and 70 of the Act
(defined below) and Buyback Regulations.

3. The Board of Directors of the Company has approved a proposal for buyback of equity
shares of the Company (“Equity Shares”) at its meeting held on December 1, 2022 in
pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as
amended (the “Act”) and the Buyback Regulations. We have been requested by the
management of the Company to perform a reasonable assurance engagement on the
accompanying statement of permissible capital payment (‘Annexure’) as at March 31,
2022 (hereinafter referred to as the “Statement”). This Statement has been prepared
by the management of the Company, which we have initialed for the purposes of
identification only.

Management's Responsibility

4. The preparation of the Statement in accordance with Section 68 of the Companies Act,
2013 and the compliance with the Buyback Regulations, is the responsibility of the
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management of the Company, including the computation of the amount of the
permissible capital payment, the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

Auditor’s Responsibility:

5. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to
provide a reasonable assurance:

i, we have inquired into the state of affairs of the Company in relation to the audited
standalone financial statements as at March 31, 2022;

ii. if the amount of permissible capital payment as stated in Annexure, has been
properly determined considering the audited financial statements as at March 31,
2022 and is within the permissible limit and computed in accordance with Section
68(2)(c) of the Act and the proviso to Regulation 4(iv) of the Buyback Regulations;

iii.  if the Board of Directors of the Company, in its meeting held on December 1, 2022
has formed the opinion as specified in Clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds and that the Company will not, having regard
to its state of affairs, be rendered insolvent within a period of one year from the
aforesaid date of board meeting; and

iv. Whether we are aware of anything to indicate that the opinion expressed by the
board of directors of the Company in the declaration as to any of the matters
mentioned in the declaration is unreasonable in circumstances as at the date of
declaration.

6. The audited financial statements referred to in paragraph 5 above, have been audited
by us, on which we have issued an unmodified audit opinion dated May 27, 2022. We
conducted our audit of financial statements in accordance with the Standards on
Auditing as specified under Section 143(10) of the Companies Act, 2013 and other
applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note
on Audit Reports and Certificates for Special Purposes, issued by the Institute of
Chartered Accountants of India (the “Guidance Note”). The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services
Engagements
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9. A reasonable assurance engagement involves performing procedures to obtain
sufficient  appropriate evidence on the Reporting criteria mention in paragraph 5
above. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks associated with the Reporting Criteria. We have performed the
following procedures in relation to the Statement:

(i)

(if)

(iii)

(iv)

(v)

(vi)
(vii)

(viii)

(ix)

(x)

Opinion

We have inquired into the state of affairs of the Company in relation to its
audited financial statements as at and for the year ended March 31, 2022;

Examined authorization for buyback from the Articles of Association of the
Company;

Examined that the amount of permissible capital payment for the Buyback as
detailed in Annexure is within permissible limit computed in accordance with
section 68(2) of the Act and Regulation 4(i) of the Buyback Regulation based on
the audited financial statements for the year ended March 31, 2022 of the
Company;

Traced the amounts of paid-up equity share capital, retained earnings and
general reserves as mentioned in Annexure from the audited standalone
financial statements as at March 31, 2022,

Examined that the ratio of debt owned by the Company, if any, is not more than
twice the capital and its free reserve after the Buyback based on the audited
standalone financial statements of the Company;

Verified the arithmetical accuracy of the amounts mentioned in Annexure;

Examined that all shares for Buyback are fully paid-up;

Read the resolutions passed in the meeting dated December 1, 2022 of the
board of directors of the Company.

Read the director’s declarations for the purpose of buy back and solvency of the
Company; and

Obtained necessary representations from the management of the Company.

10. Based on enquiries conducted and our examination as above, we certify that:

Inquired into the state of affairs of the Company with reference to the audited
standalone and financial statements as at March 31, 2022

The amount of permissible capital payment (including premium) towards the
proposed buyback of equity shares as computed in the Statement attached
herewith, is properly determined in our view in accordance with Section 68(2)
read with proviso to Section 68(2)(b) of the Act. The amounts of share capital and
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free reserves have been extracted from the audited financial statements of the
Company as at and for the year ended March 31, 2022;

c. The board of directors of the Company, in their meeting held on December 1,
2022 have formed their opinion as specified in clause (x) of Schedule | to the
Buyback Regulations, on reasonable grounds and that the Company, having
regard to its state of affairs, will not be rendered insolvent within a period of one
year from the date of passing the resolution of the board and we are not aware of
anything to indicate that the opinion expressed by the directors of the Company
in the declaration as to any of the matters mentioned in the declaration is
unreasonable in circumstances as at the date of declaration. We are not aware of
anything to indicate that the opinion expressed by the board of directors of the
Company in the declaration as to any of the matters mentioned in the declaration
is unreasonable in circumstances as at the date of declaration.

11. This certificate may be relied upon by the Company and the Manager. We hereby
consent to extracts of, or reference to, this certificate being used in the public
announcement in connection with the Buyback. We also consent to the submission
of this certificate as may be necessary, to any regulatory authority, stock exchanges
and/ or for the records to be maintained by the Manager.

For D.R.Mehta & Associates,
Chartered Accountants
Firm’s registration number: 106207W

Jomait=

Vikram Mehta
Partner
Membership number: 047347

UDIN: 22047347BESQGG5794

Place: Mumbai
Date: 2nd December, 2022
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]ENBURKT Jenburkt Pharmaceuticals Limited

Regd. Office: Nirmala Apartment, 93, Jayprakash Road, Andheri (West), Mumbai - 400 058. Phone: 022-67 603 603 Fax: 91-22-86943127

Annexure
Statement of permissible capital payment of Jenburkt Pharmaceuticals Ltd.

Computation of amount of permissible capital payment towards buyback of equity shares in
accordance with Section 68(2) of the Companies Act, 2013 (“Act”) based on audited standalone
financial statements as at March 31, 2022:

(in X [in lacs])
Particulars Amount
Paid-up Equity Share Capital as at March 31, 2022 (4589378 equity 458.94
shares of Rs. 10 each) (A)
Free Reserves

General Reserve 334.62
Retained Earnings 10,852.68
Free Reserves (B) 11,187.30
Total paid up equity capital and free reserves (A+B) 11,646.24
Permissible capital payment in accordance with proviso to Section 1,164.62

68(2)(b) of the Act requiring Board Resolution (10% of total paid-up
Equity Share capital and free reserves)

For and on behalf of the Board of Directors
Jenburkt Pharmaceuticals Ltd.

Place: Mumbai
Date: 2nd Dec, 2022

S
L £

# Science hai toh Hope hai & Hope hai toh Health hai £§ Health hai toh Happiness hai #

- Email; info@ijenburktcom www.jenburkt.com CIN No. L24230MH1985PLC036541 -




JENBU RKT Jenburkt Pharmaceuticals Limited

Regd. Office: Nirmala Apariment, 93, Jayprakash Road, Andheri (West), Mumbai - 400 058. Phone: 022-67 603 603 Fax: 91-22-66943127

Extract of the minutes of the meeting no.042223 of the Board of Directors of Jenburkt
Pharmaceuticals Limited held at it’s registered office at Nirmala, 93 Jayprakash Road,
Andheri west, Mumbai 400058, on Thursday, 01 day of December, 2022.

A. Approval of Buyback:

i. “RESOLVED THAT pursuant to Article 58 of the Articles of Association of the Company
and in accordance with the provisions of sections 68, 69, 70 and other applicable provisions,
if any, of the Companies Act 2013 ("Companies Act") read with the Companies (Share
Capital and Debentures) Rules, 2014 (to the extent applicable) (hereinafter referred to as the
"Share Capital Rules") and other relevant rules made thereunder, as amended from time to
time (including any statutory amendment(s), modification(s) or re-enactments from time to
time), the provisions of the Securities and Exchange Board of India (Buy-back of Securiti es)
Regulations, 2018, as amended ("Buyback Regulations") and the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations") (including any statutory amendment(s), modification(s) or
re-enactments from time to time), the consent of the Board of Directors of the Company (the
"Board" which expression shall be deemed to include any committee constituted by the Board
and/or officials, which the Board may constitute/ authorise to exercise its powers, including
the powers conferred by this resolution) be and is hereby accorded for buyback by the
Company of its own fully paid-up equity shares of face value of Rs. 10/- (Rupees Ten only)
each, up to 165242 (“Equity Shares”) at a price not exceeding Rs. 702/- (Rupees Seven
Hundred Two only) per Equity Share (the “Maximum Buyback Price”) payable in cash for
an aggregate amount not exceeding Rs. 11,60,00,000/- (Rupees Eleven Crore Sixty Lac only)
(the “Maximum Buy-back Size”), from the shareholders of the Company excluding
promoters, promoter group and persons who are in control of the Company, via the “Open
Market” route through the stock exchanges mechanism, i.e., using the electronic trading
facilities of the stock exchanges where the Equity Shares of the Company are listed (i.e. BSE
Limited), in accordance with the provisions of the Buyback Regulations and the Companies
Act (including the rules and regulations framed thereunder), as amended, and other applicable
provisions (the process hereinafter referred to as the “Buyback”). The Maximum Buyback
Size do not include any expenses incurred or to be incurred for the Buyback like filing fees
payable to SEBI, advisors’ fees, stock exchange fees, brokerage, costs, fees, turnover charges,
applicable taxes including inter alia securities transaction tax, goods and services tax, stamp
duty, etc., public announcement publication expenses and other incidental and related
expenses and charges (collectively referred to as “Transaction Costs”). The Maximum
Buyback Size representing 9.96% of the aggregate of the total paid-up capital and free reserves
of the Company based on the audited financial statements of the Company as at March 31,
2022, (being the latest audited financial statements of the Company), and is within the
statutory limits of 10% (Ten Percent) of the aggregate of the fully paid-up equity share capital
and free reserves of the Company under the board of directors approval route as per the */
provisions of the Companies Act. RMACN
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ii. RESOLVED FURTHER THAT at the Maximum Buyback Price i.e. Rs. 702/- (Rupees
Seven Hundred Two only) per Equity Share and for the Maximum Buyback Size i.e. Rs.
11,60,00,000/- (Rupees Eleven Crore Sixty Lakhs only), the indicative maximum number of
Equity Shares proposed to be bought back are 165242 (One lac Sixty Five Thousand Two
Hundred Forty Two) Equity Shares ("Maximum Buyback Shares") which is 3.60% of the
total number of equity shares in the total paid up equity share capital of the Company as at
March 31, 2022.

iii. RESOLVED FURTHER THAT the Buyback shall not exceed the Maximum Buyback Size,
which is 9.96% of the aggregate of the total paid-up equity share capital and free reserves of
the Company based on the audited financial statements of the Company as at March 31, 2022.

iv. RESOLVED FURTHER THAT unless otherwise permitted under applicable law, the
Company shall utilize at least 50% of the Maximum Buyback Size i.e. Rs. 5,80,00,000/-
(Rupees Five Crore Eighty Lakhs Only) ("Minimum Buyback Size") towards the Buyback
and the Company will accordingly purchase an indicative minimum of 82622 (Eighty Two
Thousands Six Hundred Twenty Two) Equity Shares based on the Maximum Buyback Price
("Minimum Buyback Shares").

v. RESOLVED FURTHER THAT the Buyback will be made out of the Company’s free
reserves and/or such other sources as may be permitted under Section 68(1) of the Companies
Act and Regulation 4(ix) of the Buyback Regulations and in accordance with Regulation
4(iv)(b)(ii) of the Buyback Regulations, the Buyback will be implemented by way of open
market purchases through the stock exchange, by the order matching mechanism except ‘all
or none’ order matching system, as provided under the Buyback Regulations.

vi. RESOLVED FURTHER THAT the Company shall earmark adequate sources of funds for
the purpose of the Buyback.”

B. Constitution of Buvback Committee:

i. “RESOLVED THAT a Buyback Committee be and is hereby constituted for the purpose of
the proposed Buyback comprising of (1) Shri Ashish U. Bhuta, Chairman and Managing
Director (2) Shri Dilip H. Bhuta, Whole Time Director and CFO and (3) Shri Ashish R. Shah,
Company Secretary and Compliance Officer, of the Company.

ii. RESOLVED FURTHER THAT the above Directors and Key Managerial Personals are
severally authorised to do or cause to be done all such acts, deeds, matters and things, and
execute and sign all such documents and papers and provide all such information and
confirmations, as may be necessary for the implementation of the Buyback, including but not _
limited to:

a) finalizing the details of the Buyback, including the aggregate amount to be utilized for thé
Buyback (subject to the Maximum Buyback Size), the price (subject to the Maximum
Buyback Price) and the number of Equity Shares to be bought back within the statutory
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limits, schedule of activities, opening and closing date of the Buyback, time frame for
completion of the Buyback, and making any amendment(s) and modification(s) to such
terms as may be prescribed by the regulatory authorities;

opening, operating and closing of all necessary accounts including bank accounts,
depository account, escrow account, fixed deposit account as per applicable law for the
purpose of payment, and authorizing persons to operate the said accounts;

entering into escrow arrangements as may be required in terms of the Buyback
Regulations;

arranging for bank guarantees and/ or transfer of cash in the escrow account as may be
necessary for the Buyback in accordance with applicable law;

preparing, executing, approving and filing of various documents as may be necessary or
desirable in connection with or incidental to the Buyback including public announcement,
certificates regarding extinguishment of Equity Shares and post-completion advertisement
which are required to be filed in connection with the Buyback on behalf of the Board;

signing, executing and delivering such other documents, deeds and writings and to do all
such acts, matters and things as it may, in its absolute discretion deem necessary, expedient
or proper, to be in the best interest of the shareholders for the implementation of the
Buyback, and to initiate all necessary actions for preparation and issue of various
documents and such other undertakings, agreements, papers, documents and
correspondence as may be necessary for the implementation of the Buyback to the SEBI,
ROC, stock exchange, depositories and/or other regulatory authorities;

appointment of depository participants and other intermediaries, agencies, advisors,
advertising agencies, consultants or representatives and to decide and settle the
remuneration for all such intermediaries/ agencies/ persons, statutory auditor's
certification fees, payment to Registrars including payment of commission, brokerage, fee,
charges etc., and enter into agreements/ letters in respect thereof;

making all necessary applications, providing all necessary information and documents to,
and representing the Company before third parties, including, statutory auditors, in
relation to the Buyback;

creating and maintaining requisite statutory registers and records and furnishing requisite
returns to regulatory authorities;

taking all actions for obtaining all necessary certificates and reports from statutory auditor
and other third parties (including the lender) as required under applicable law.

proposing and accepting any change(s) or modification(s) in the Buyback mechanism an
the documents connected with the Buyback including declaring a reduction of the
Buyback offer period, as may be deemed fit and necessary in compliance with applicable
law;
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1) taking all actions for extinguishment of Equity Shares bought back by the Company
pursuant to the Buyback;

m) settling and resolving any queries or difficulties raised by SEBI, stock exchange, ROC and
any other authorities whatsoever in connection to any matter incidental to and ancillary to
the Buyback;

n) any other action as may be necessary which are incidental and connected with the
completion of the Buyback;

0) to affix the Common Seal of the Company on relevant documents required to be executed
for the buyback of shares in accordance with the provisions of the Articles of Association
of the Company.

p) obtaining all necessary certificates and reports from statutory auditors and other third
parties as required under applicable law.

iii. RESOLVED FURTHER THAT the quorum for any meeting of the Buyback Committee for
implementing the Buyback shall be any two members.

iv. RESOLVED FURTHER THAT the Buyback Committee may in its meeting act upon the
above authorities conferred by board by passing appropriate resolutions, as and when
required.”

C. Appointment of Compliance officer to the Buyback:

“RESOLVED THAT in terms of Regulation 24(iii) of the Buyback Regulations, Shri Ashish
R. Shah Company Secretary be and is hereby appointed as the Compliance Officer for the
Buyback.”

D. Appointment of Merchant Banker to the Buyback:

“RESOLVED THAT DAM Capital Advisors Limited (hereinafter referred to as "Manager
to the Buyback") be and is hereby appointed as the Merchant Banker to the Buyback, in terms
of the SEBI (Buy-Back of Securities) Regulations, 2018, as amended to inter alia carry out the
activities as manager to the buyback under the said Regulations, on terms and conditions as
may be mutually decided.”

E. To appoint Escrow Bank and to Open an Escrow Bank account for the Buyback:

“RESOLVED THAT Shri Ashish U. Bhuta, Chairman and Managing Director (2) Shri Dili
H. Bhuta, Whole Time Director and CFO and (3) Shri Ashish R. Shah, Company Secreta
and Compliance Officer, of the Company, be and are severally authorised by the Board for (i
execution of the escrow agreement to be entered into between the Company, DAM Capital
Advisors Limited and HDFC Bank Limited (“Escrow Agreement”) (ii) opening of an escrow
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account in the name and style of "JENBURKT PHARMACEUTICAL LTD BUYBACK
ESCROW A/C" to secure performance of the Company's obligations as may be specified
under the Buyback Regulations; and on such terms and conditions set out in the Escrow
Agreement (such account hereinafter referred to as the "Escrow Account"); (iii) depositing a
bank guarantee and/ or a sum in accordance with Buyback Regulations in a timely manner;
and (iv) issuance of instructions for operation of the Escrow Account and signing, executing,
submitting all the necessary papers, letter, agreements, documents, writings, submissions etc.
to be submitted by the Company in connection with the opening, day to day business
transactions, operations, closure and correspondence of its account.

RESOLVED FURTHER THAT a certified true copy of this board resolution be given to
HDFC Bank Limited for opening the above stated Escrow Account.

RESOLVED FURTHER THAT HDFC Bank Limited is hereby authorised to act upon the
written instructions issued by DAM Capital Advisors Limited, being the Manager to the
Buyback, in relation to the setting up and operation of the Escrow Account including, without
limitation, to make appropriations and/or payments from the amounts lying to the credit of the
Escrow Account and release of escrow amount from the Escrow Account, in accordance with
the provisions of the Buyback Regulations and the Escrow Agreement.”

Certified to be true.

| For Jenburkt Pharmaceuticals Limited,

\

ompany Secretary.
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